
r F J II-

Ip I p rr I 4 7
>

TTTI THE SUN MONDAY MAEtCH2O9 m93 r
1

r Y I It

MlSSZtta MttS JtAIlLVjrI1I

pomc Think She I u Not InUnn but ITUati-
In4 Ott Annjr Irom tiff Hnfthnnd-

ITIorilR ol llio mIssing wife of Dr John Wll
ton Jnrlov ot 178 llutlodeo ttrcot TVIIllann-

turuli nltilbtitoI her UUnppertrance on 7rldnjr
to IIc1t that she wnRuoInc to be sent backto
a 1UfltlC n 7lrmi NIL Dnrlow InOI years old
nml win Mnrrlcrl In 187C She his four chi
tU TliD llrst slmis ot domestic unhn plneel

In lcr funillv bocnmo known about n roar nco-

vhin lPIi nrlowcnueed the arrest ol Goorao-
llrowi llt liiutliorlnlw lor threatening to
fliooi hit1 Wlion tho co so came up for trial
In UK Lcci Avcnuo 1oilco Court It npDtxired

tint when Iron who Is ra nrlowl
Irotlior wont to tier honso ono tlnr ho WAS

toM tlint llarlow wna In tlio habit of abuMng
lib wife

Jhoinon lnrolodlnll Drown It Is Bald
drew I to nlioot lila
brotherinlaw lirown nput undur bonds
to keep tim roncc Soon ntiorwnrd It Is said
JIr llnrlow wnnBonttotho 1lixtbush Insane
Asjltun nrtd subsequently transferred to a
tniiltatliirn at Wooiltiaion Just boforo ehe-

IIHIIIcat1 on Vrldnv sho had returned to
10mo n vlilt to friends on Htaten-

jlrs llnrlnnfi mother JIri Dr Forbes lives
at 11111ICOCk street llrooklyn aiio said

My iltiuchtor IraBarlow Inherited more
lmn sllMUlOU ft yearn nco frmn hor grand-
father II Hirlow regaled hImself with a
crtnt ol It nnd had a raclit upon which
liarntortalnod hil rrlenla About a year nco1 Ito took mr a carriage tolllnii
her ho wns going to lirlnu her to nir liotipe-
lln took liur to tliu lutmtlo nsrlum nt Klntbusli
win loft tier When 1 domanilcd to know
wliuio my littiglitort was lio brouchthor Lack
to inc Afterward lio had her In u sanitarium
nt oodlmvon from which nliu was also Its
charged My ilauclHor was never Insulin
tho innunor In which KIO has boon troatidrotI

enough to drlvo hor out of hor mlml My firm
boiler Is that Irl liarlow Is mlssinc bocaueo
she was afraid was uolotr to bo sent back-
to the asylum

A SUN reporter naw Dr Karlownt his homo
last night Ho said he had not hoard anything
of his wlfo

My impreaslon Is that thoro aro several
people who know whero my wife Is said the
Iioctor as his oyes tilled with tears Her
four children have don nothing rise but cry
since Bho wont away They want her to como
homo Sir wife had everything she outd wish
for and tho nsxirtlon of her mother about
hor belR forcibly detained In the asylum
aro Mrs Barlow was attacked with tho
grip about two years ago which developed-
Into melancholia She tried to com ¬

mit nulciilo by jumplntr from a windo-
wII advised to Inivo hor sent to

a sanitarium and had physicians from
tho htnto Hoard of Lunacy examine her They
dooldod She oughtto bti placed in un asylum
and as I know she could jot excellent treat-
ment

¬

at FlatbuMi 1 there From
thoro she was transferred to a privateeanl-
tnrlum at Woodhavon whore Dr Coombs re-
luctantly

¬

let her co upon tho request of her
roltol Inloss my motherinlaw ceases

about me I may have something to
say before long I loo my wife and her sur
roumllnBS wero of tile happiest kind I want
her home for hor childrens sake I llrmly be
leo that hor relatives know where she Is

sho came book from Staten Island on
Friday I was out making professional calls
II y wife came as far ns tint front door mid
thon said sho WAS going to visit her mother
Him had only twentyfive cents with hor and I
was told Bho did not reach her mothers
house

MIl CASimOX IOUL NOT STAND

The Second Time the Her Mr Trndnll Or-
dered Him to Lay UicCburch lla W at
Thoro has been another row in Elliott F

Bhopnrds Broomo Stroet Tabornaclo This
tlmo it was because Theological Student
Cameron of tho Union Seminary refused to
stand up in Sunday school when ordered to do-
so by Pastor a N Tyndall Pastor Tyndali
told tho story of the trouble to 0SUN reporter
yesterday attornoon Ho said

Cameron was assigned to duty as a mis-
sionary

¬

In this church by Dr Bclmufllor Ibis
paid to como hero and ho has got to obey tho
rules or stay away During tho singing of a
hymn last Sunday afternoon at Sunday school
In tho Tabernacle I called on everybody both
teachers and scholars to stand All stood but
five or six and those wore around this
Cameron I again said that everybody must
tand and every ono but Cameron roso to his

fIt I then called TQnCdln roflfcynamo1to
up and lie still kept his seat I thought

he might be deaf and 1 called in a loud voice
Btnnd up Mr Cameron-

Mr Cameron still paid no attention to my
command and I saw that ho meant to Ignore
It 1 was determined to bo obeyed and saidCameron you must stand up or leave this
church Ho cald no attention to this order
mid I had again to order hIm from my church
Tho second time he was ordered out ho put on
his coat and walked outand 1 have not heard
of him since

Why worn you so anxious to have Mr
Camoron Nand up 7 asked tho reporter

lhntl my rule and I Intend to see it
out by theoloclcal students as well aianybody elo 1 want it understood that if any

other you 111 fellow is sent down hero from thevouilnnry ho tIns Jot to stand up or leave
That Is RuI there Is o IHeveral members the cnncregatlon wero-
ntiindine about whllaiustorJjndall was Ml
Intr his story and ni heartily endorsed his
Matemonts arid his gesticulations by
nodding In accord at the end of very sen
tenco and at every motion of IllS hands andarms

Student Camoron says that ho did not standbccau he thought he Was attending divine
service and not a drill or pantnmimo Yos
torday lie assisted Missionary Irvine who wasrecently baniihad from tile JJroomo Street
Tabernacle by 1antnr Tyndall at the Church-
of the tea and Laud

Gave Her Child u fatal Do r
KINGSTON N Y March lOLlst full John

Blake of Hncadorns Mills claimed to tiny
married tho Widow 1nrkis whoso husband
died about two yours ago When sho went to
live with Illako sho took her throeyoarold
son with her liver since tho couple have lived
toccthnrUiu boys life has boon ono of almost
incessant torture at their hands A fewago It is alleged the motlior wentto tha dAr
drug store 11111purchased a Quantity of lauda-
num

¬

end Ihlt night cavo tho child a tea-
SPoOnful of 1lllrul The child died in n fwhours Mrs In her alleged husband
Inuo been held hawaitthenctlonoftheOraudJury

SIr In ne Vim Xort In llellcvuc
A woman about af years old calling her

pelf r1r8Irene Van Xort implied for shelter a
lao at fit Jarmiba Homo 300 Mul-

berry street Uho was taken In Sho said that
sho had como from Jersey nUl that hor hus ¬
band had duserlod her onmoil to hoquito iL Sue liocnn to act iiuoorly yesterday
and matron had her sent to lclliuo hhoresisted tho ofllcorB but was Ilnallv persuaded
The surgeon recognized her as a former pa ¬

tent In She was treated at thattime for the opium habit
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bs City roiumlilo Jenny Welt Point Va-
ha Kansas City Pisher Sarannnh
SblpS6tu inlo b MurploIlter ool

tier later arrlral see tint Pag-

ARR1TSP DVr-

Fs tJi Ilrrlagne from New York at Ilnrrnf-
cs B ma from New York at Ut erpooL-

silLtD moM mBrifi ORe
FsFtrorlo from Liverpool fo New York
Dsnerkendani front Iiottenlaui for Now York
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Iarlbbee StCroU March 111
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urraslaI lllafgow March li
Colorado Hull lltcb 14
ASides Port Union Irrlt
PhiladelphiaI LtAiIuarra Msrch I 4

Yucatan Havana March 14
15 IWnlnv Hartli 21-

Komadlo tlwrpeol March I10-

iiuttita Chnsilansand March H-

Altsla Ibrallar Varch Ig
Alene Kingston March

Ilk Trftlntvifuy VarA 22
Manitoba London March IO-

llrlgrnland Antwerp March 11
Pocaiset fllbrsllar March II
Saratoga Havana March 18

Doc nVrnllft trr 23
Trays Hrsinen March 14
dtnonans LlnrfOILMarrh U-

ilreclan illascnw Match 10
Ron Hamburg Jlarcli U

Alamo Colon March IS
DIM JHtiy Jf rrSfB-

rttannlo LlverooolOtitreb ir
Normannla Hamburg 1-
rlIolterJamlIollerdam March 11
Santiago Nassau Match o

Dv m4snny Mirth S-

Danlallavre March 14
Vectls Gibraltar March tI
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nOWNOn Sunday March IP at her residence

407 Bait C7lh att Otis Janice Drown mother of
Henry and Jlarlln II lirown In the 7Uh year of her
are-

A solemn requiem man will be offend forth repose
ot her soul at the Church of St John the Evangelist
Colhitandlitiivon Tuesday March 21I at 10 A-

XI Relatives and friends respectfully Invited to
attend Kindly emit lion era

CIOH1X On the IBtb tail Thompson W Close flIed
70 years

Owing to the Inconvenience ot the Tat 24 Flsko
place the funeral will lake plies from the residence
of his brother RII Cloie 2O5 Sterllngplace brook
lyn on Tuesday March 21 at 2 oclock p M Am-

tteidam X V papers please copy

COFFINOn Saturday morning March 18 Henry
Coma rged 75 years II days

Funeral services wilt be held at his late residence
204 Henry st BrooVn on Tuesday afternoon
21st InsL at 330 oclock roughkeepsl papers
please copy

DUNN On Saturday the 18tb Inst at Washington
V C Loretta only child of Thomas and Mary A

Lee Dunn aged 4 years and 3 days
Funeral private from her parents residence S07 7th

at Sew York city today 2 P U-

FIELDOn Jlarch 17 lB1I3 at his residence 21
tladlson square north Benjamin u Field In the
7Gh year of his age

Tbe funeral will take place at Grace Church Broad-

way and loth tOIl Monday morality March 2-

0GEAJI31Ttztie
i ol ltISO lo lr

A

daughter of the late William-
W anti Eliza Graham

Funeral from the house of David Qrabatn 88 Roraen
St corner Kockavay ar Brooklyn at 2 P U Toss
day March 2-

1UAOANA months mind reqnlem nail for the
repose of the soul of the late Edward p Hagan will
be celebrated at 8il5 A M on Monday Uarch 20 at
tile Church ot tbe Immaculate Conception East
14lhsU near AT A

HOWARD Xorvalk Coon Annie Furrell wife
cf William Howard aged IO years and 7 months

Funeral from fit Mains Churoh Monday March 20
IIA1-

IpAYN1On Saturday afternoon March 1ft 1891
Other N Payne counsellor law In the U511 year
of his age

Funeral sen Ices at his late residence 325 Macon st
llrooklyn on Wednesday March 22 at 11 A M

Interment at lien Core L I Kindly omit Hovt-
LrKEXJJOI1IH On March 17 Ann IlejnolJi used

78 years-
Relatives and friends respectfully invited to attend

tile funeral front ber late residence 7 Jane st on
Monday nt 2 1 M1 Interment In Calvary

BUTTON her late residence the Nevada on
Saturday night March IH of heart failure JasOn
Augusta wife of Ueorge W Sutton

Relatives and riads aro respectfully fntlted at ¬

tend the funeral services on Tuesday morning
March11 at IOX oclock from tbo Church of M
Mary tIle Virgin West Fortyflfth II between
Kroadiray ant Eighth av Interment In Trinity
Cemetery Kindly omit flowers

VEKIIIITOn Sunday March 101891 of
heart failure Capt Jacob II Vandorbllt In iltb HCtb

tar of his age
Funeral services will bo loAd at M Johns thurcb

Clifton 81 on Wednesday March 21 nt 2tlO Ip V
A special boat wlil leave foot of Whitehall st at
120 PM1 Carriages will be In waiting nt Clirton
8 I IIIIs requested that no flowers be sent

VEHMIIYnOn Friday morning Marcia Ii ToOl
at his residence 16 West Mth sttho Itev Thomas
E Vermtlye D D LL I> senior minister of Ibo
Collegiate Informed Dutch Church In the Ulit Jur-
or his age

Funeral services will be held In the Collegiate Church
fllt av and 48th st on Monday March 20 14 IP M-

IVACKERIIAORNAt Kingston X V March
141803 Anne Maria Wilson widow of Augustus
Waekerhaeen Funeral services at Kingston on
Thursday March 10 Interment Greenwood
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5 H WNATUIECURES-
UJe0 jycrppmo 1Fhowlng every ime eats tnncq bred and

starch foods A 72 page pamphlet In pap 41ftJ 1 cloth 120 Ilooksellsrs sew stands and

fuN 0 Cy 188

l tttuttoike
Ilennssin Thompvon makes lbs kitchen scene In

the Old Homestead realistic by placing a bottle of-

Adamsons liotanlo Cough Dal1 In the cupboard ldruggUts tIal bottles 10

Hum l Trlronhrron prevents the hair from
falling ouli makes it thick soft glossy abundant OOo

u

ptrnl otlttG

HltOWNH tJAUIMIOHATKI HIIONV
CFIIlK UliNTimiCB IIs tbe Iwst tooth tiondrrlntha
world for nresenlns the Islh IthHiErtlllMJ AID
VKIIIDI Twentrnve cents a bottle

jtit tt

49th Year THE EPISCOPAL
2500 IIIKOS nrtletlc

I of t S30 a year
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OHIO AND MISSISSIPPI RAILWAY CO

ANBALTIMORE OHIO SOUTHWESTERN R R CO

CONSOLIDATION

Tlie eharelioldirs or the OHIO AND MIH
RIHKppl slid the necurlly holders of th-

ANJAITJIUORC II OHIO HOVTIIWEST-
DUN UompnnU at nectliiRB held la La
don Feb 131 80aunanlmouilr approved of
a plnn nlcooolldnllan or those oompnalM
the outline and capKalliatlou of which ar

f n 1lnn t

FIRST souDATFn IOITOA08 4
rlilt CENT GULP lionJu lilTlnj 10-
Orori to run principal anti interest
KOirantteJIjjr the llittltnore sad Ohio
ItnllrofttlCnuipauy 000OCO

Ditto to tie Uinetl to retire nn fqnal
amount nf 43>j per cent First Hortjseel-
lonili itt the Raltlraort and Ohio Foutb

cleralalront Company 11000000
8UOOOOO-

OIlKltlmore anJ Ohio Southwestern Ttr-
mlnal Company Oniranteeil Bonili not
cicetdlnK 11600000

INCOME 1UIITMOK G Vff CST GOLD
1IONU4 noncumulative with coupons
altacheil and riinnlui 10yram

Cuss A J8760000
ClanI I 10000000187h0000

Krw 7 ITII CENT lnnFlmmm BTCK
non ctimuUllvo 20000000-

KiV COMMON MOCK to be taken by Ibo
Baltimore and Ohio ttatlroad Coiupany-
carrjrlnir the Control 000OK Tim 2000000 MW FIST CONSOLIDATED

MoitTiunr lorD IIOXDS 4rooooo WILl

UK IKIT IN TIM TIUASU or TilE CONSULT

DATE OOMPANV AVAHAB1R FOR IMInOVISO
Tub rilVMCAL CONDIIIOX OF THE OHIO AND
MIHSIMIlfl I1UAD AND 1101 OTHER rURPOBER

1 OIO sri nisTJtinuTioN OP-
HICUJtlTIKH

NEW
TO O A M 1R11-

01DEfH
O It M1 P REFERRED STOCK will receive

20 per cent In New Guaranteed First Con
ollilated MorlrI Uold Uonfls on pay-

ment tn clb A premium of I pr
cint layi

Gpereentcnaito-
7percentin

I0002X
A Income 1 on flu at par 3018750

40 per enl In new 7 per cent Preferred
Block 1010000

O i >l COMMON STOCK wilt receive
23percent In B Income llonda 4800000
77 per cent In n7 percent Preferred

Mock 3540000-

0PROPOSE1 > DISTRIBUTION OF XK1-
VHrClniTIKM TO It AND O SOUTH

FKBURU
1VKSTrKN

STOCKIIOXUrnSF-
IIIST

INCOMi IJON1 ANI PRE
INCOME BONDS will receive 18 per

cent in New Guaranteed Flnt Coniott

dald10lla0011 honda on payment
In 1premium orb per cent aayt

IIper cent erjiinlto 000000
82 per cent In A Income Bondint

par 4MOOOO-

SErOXI INCUUL BONDS will receive I

10 percent In A Income Bonds Q40OOO

lpr cent tn 11 Income Honda U8400UO
10 per rent new 7 pr cent Preferred

stock 640000
THIRD INCOME BONDS will receive

20 per ell Ill I Income llonilf 1 40000
20 per tent In now 7 per cent Pre

ferreilElook 1C400OO-

rREFEHREI srocr1 receive 32t4 per-

cent In new7percent Preferred Stock 812500

O D A E UAkANTEE 0-

t
Liberty St N Y

Offices tS55I R corner B8th 8t and 7th Av N Y
I Court Bt Brooklyn

CAPITAL AND SURPLUS 1113169

Guarantees tho payment of Bonds and
Mortgages on real estate In Net York and
Kings Counties

Offers to investors choice mortgage Invest
monts with payment guaranteed by It

iuicrons t
GeorRO O WIIm OrlaMo n lOIr-Alondo lal 01 IrahnmI ohll nin Tur
Jobui it HOlnR WIIu Itttninh-
tltnrlee on iyiteli
CharlesI

14 lon luenjoinlnj 1 k-

FrMrlrl Junon T Davies
Felix CamllbolWILLIAM Ii IISIIAM MAITISPrstdnt lceIrOldntCIAII CJI 11II i 2d lcrelldODI

FlUNK UAIIIl 0 KGJITOS SCI1IT-bIoloy Trure

OERBOO
tRUST CO

234 Finit AVHNUI2 cor 27TII ST

ISnmcIi IB Wish HI nnd U Vixomn tCt11Tt Juiti SVJIPILt 81 oooooD-

JsttSATEV IBOAL DKIOSIIOIIV
Interest on dopoilts Checks putthrong CieariniIoute sonic ai on city basil
Acts as Executor or Administrator ot Estate

and as Guardian Receiver Registrar Transfer
anti Financial Agent fur States railroads andcorporationsI
JOI1N r TOWNSEND President

CMAKIPb T IIAUNHY Vice Preslilen-
tJUillII T BKOVVN Vlcefresldent

FlED KJ U KID1IIII I OK Hecretarr
1IKM1V TOltNttEU4i Secretary

vANHViiii AND HT

JfluLl OMOIIUATKU 1C It CO
I 1 ALI bl NEI

bok
YIIIK this com-

pany will ha cloned on March 14 at 3 f M andrope Marrb SI Mia at I AM for tbe purpose I
I oxrhnnire of general mortgage bonds for pre-

ferred stork and for the purpose it naylnir took divi-
dend

I
of 7 per enl payable out of lEts tras try stock

as declared tir Ike iIloara of lreclorit andI approved by
the stockholders of the company uttlitlr lneotlnss tiold-
InI nellrville 1 Uarch 2 1HUJ and KvuuivlUo 1111March I I

Stork dividend will bo parable at lie Continental
Nalonallank on nnd crier March 20 ixtl

of preferred stock lino the general
mortgage bondi mil be made at the nttlceorI the New
York Hfciiriu and Trimt Iumpanv Iu > ev urk on
and otter Mardi 2U 1SH3-

lly order ol the llonrdot DirectorsI J UWIS Secretary

WHyland Track Co

Bankers mid Stock Brokers
IS Viill f lrtrt New York

traifsaet a rrciilnr tianklnf business Including the
purchase and sale on commission ot scourlllis dealtU
at the New York block fcicliiug-

WAVIANI TIASK AIyilFD N HANi > IN

New York New Haven
and Hartford Railroad Co

RIGHTS
JIOVOIIT AND SOLD BY

Clark Dodge ¼ C-
ot WALL HT

iilnla ami gnttrwt
MANHATTAN nAiV r

No 71 moAi AV MABuui4imnYBy order nt Site 111 u the transfer Lutof the reicisurpil houd i ertltlcates or this
becloud un trlJ V Uarch 17 at B oclock i Wl

iartorr Io tile pa Ilenl on April T IHiit at this vidce
interest on sid otrilrltaies

The transfer will ho reopened on Monday pill
0 a tlUaCClt A l p I cWnjTAVf Treasurer

MANlfAITAN HAlLWAY TOMIiNYilA-
UWAVW hKW > 01tk 1IAKCII 14 1 aTIi1ilT5iXTil gUABIkULV UIVlDKsil

A quarterly dividend ot 01and one bslt Deri eni on
Ibo capItal stork of this rotttvanr baa been declared

tills culc on and after Baturdai April
f IC83at

The transfer boots will be closed on yrldA March
17 at a oclock gM and reopen oa Monday Ap-

rlTfurrat 10 ocloel A1 D W eIILLJIR
onion

DAIY MININU COMPANY
lULL UUILDINO 16 UKUAll hT I

YORK Mares 10 IBIiS I
DIVIDFM7 NO 73

AdlTldend of 7wintxn 35 l cents per ihaie llss
been deelsrrd for February parable on the hut lst

Transfer books closed on the Ioth Ilust
LOUNB1KUV A CO TmsifrAtssU-

o

RADOIirr 23S Bronlvan KtsrYorki all 870
Brooklyn procure adraiicot t tort far

lurwithout removaL

1Lc I

ii i

floWer of tbo fcorennmsjd sMnritUaar
Mined that the VARHERR LAN ANa
TR17ST COUPANT will nimtih copies 01
the plan or consolidation end is novr preparedtsteely deposits of their eearlUea und tlismo itS negotiable eertlcicntesi tberfor
Application will In duo eure be Bs do tn
the Bloc XzehnnRV for Ultima thbtm
certlflcato

DATED MAttCH 10 11W-
ILLIOt LBELL
XDTVARD BELLI J
JOHN IL DAT1S-
JAMKH

iIWILSON
KDOAR T TVETlES

New York Committee ofOhlo and f-

Ul laalppl Shureholderov S

U I NIClorA
CIIARIEM WKIIIUTAVA
WILLIAM 1ROiaTON
JAMES HIOAN InNew York Commtttee or the Baltimore site

OliloHonlhweMleru Rnllrond Corapanjr
EDWARD BRUCE SicreUry No3 aaL-

To tlio lioMcrs nt the First Oca
era Mortgage llvo Per Cant
Coupon Sends of tho Ohio nnd
Mississippi Kntlwny Coinpuny

Under the abate plan you Ire nowlntlttd to exchnnc-
yoor bonds aud WIIIOII AUK 1AVAUti IN CUIIKCN-
CV

f
for the N1UV 4 iEit CENT KIHfV CONSOU

DATUM MORTaAOB UOIU IIOND3 of the Iiev 0 Irpay bond fur bond

Bondholders may also bay the option up to April IB
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the high rates of Interest for money together
With some small dopoelts of gold on account
of ontoMown banks which desired supplies
ot currency have permitted tho stock of gold
In the Treasury to Increase n little so that
Saturday It was 81045802 against Its low-

est point of 100082410 on March 0 To
those who rotnln a superstitious respoot for
thO arbitrary 100000000 limit established
byBocrothry Mannlnc the margin ot satet
now shown will probably bo comforting but
consklorlne that Secretary Sherman orlalnall-
Hxod tho limit fat S1W400000 or 40 per cent
of tho 340000000 ot old lecnl tenders
antI that to these have since been added
f130000000 of Treasury notes also redeem
able In coin It would seem that their fears
Ought not to siibsldo until tho socalled re-

demption fund line been increased to 100
000000 at least

It will be interesting to observe by the way
at tho end ot this month whether Secretary
Carlisle In his first onlclal monthly statesmen
of tho condition of tho national debt will ad
hero to tile practice Introduced by Secretary
Jlnnnlnc on his accession to ofllco in 1885
and conttnun tho deduction from his nvalla
blo cash ot tho 100000000 gold which
Mr Manning nnd IsIs successors hao roeu-
Inrly trontoil as a special fund hold exclusively
for tho redemption ot tho old legal tenders
Things hae changed considerably In tho
sight years which have elapsed since Mr Man
nlnB became Secretary the Treasury lIe
rcculvod from his prodecossor a surplus so
large that to diminish Its apparent tnncnltudo
ho arbitrarily took out of It not only his

100000010 gold redemption fund but also
31100000 of fractional and minor coin whIch

ho declared were unurallable for reduction
ot tho debt This still left him n working
balance of 22JC001 5wblch In 1880 swelled
to over 00000000 and led to purchases
4 por coat bonds In advance of their maturity
at lao or thereabouts On lob 28 last with
tho fractionalI and minor coin put back as
available nn l with tho addition of somo 22
GOOOOO of cash deposited by national banks to
redeem retired circulation which was covered
into tho Treasury by tho Sherman act Sooro
tary Fosters balance was only 24128087
and there wcro no ond of appropriations
ing payment

It Is quite evident upon a review of tho
events of tho past tow weeks that the mere
depletion of the Treasury gold reserve would
have had comparatively little effect In depress
hag tho stock market had it not been accom
panted by heavy drafts upon our city bank
reserves and by n consequent contraction of
tho supply ot money to lend It is true that
tho stringency thus produced brought to Ugh
weaknesses in many corporations which had
been successfully concealed and thus dls
couracod purchases of their stocks but this
was only a subordinate factor In the general
process Tho 20000000 or thereabouts In
gold which has been drawn from the Treas-
ury slnco Jan 1 was as useless where it lay
ns if It had novor been tnlron out of the mines
but the additional millions which our banks
have contributed both to tho Treasury and to
supply tho European demand have reduced
their lending power enormously and on top of
it havo come calls for legal tenders from their
country correspondents which have contracted
their reserve ot that Kind of money since Jan
22 to the amount of SinCOOOOO Tho rosult
hits been that tho amount of lawful money holt
by tho banks which on Jan 22 was 3142520
500 and on Fob 11 was 140177500 had
fallen last Saturday to S110520400 and their
loans which on Jan 22 wore 447074100
stood atr40P304200

It Is also to bo remarked that while our
hank reserves havo thus shrunk enormously
slnco Jan 22 the shrinkage has not greatly
exceeded the expansion of tho first three
woks of the year the reserves on Dec 311802
having been 117080100 or only 1457500
moro than they wero on Saturday Tho prices
ofmany loading Block also low as thoy
seem by comparison with those which pro
railed a few weeks ago aro not much lower
tItan they wore when tho year oooncd There
are exceptions indeed but these aro due to
special causes Tho bankruptcy of the Read-
Ing Railroad Company carried down the stork
both of that company and of time Now York and
Now England Ilailroad Company New York
Central has been depressed by tho proposed
Increase of the companys capital tho Indus ¬

trials by revelations of bad management in
some of them from which they huvo nil suf-
fered

¬

tile coal stocks by the reduction of tho
prlco of coal nnd so in other case

All tilts demonstrates onco more what had
boon over and oor again demonstrated al¬

ready and what is familiar to every experi-
enced

¬

observer ot financial affairs that plenty
of money makes prices high and a scarcity of
it makes them low It is not always remem-
bered

¬

though that money means credit as
well as cash and that credits enormously sup-
plement

¬

tho functions of cash and are as
ofllclent as cash In promoting n rise while a
collapse of credits Is equally efficacious pro-
ducing

¬

a fall Our follow citizens at tho West
and tho South clamor continually for an en-

largement
¬

ot the volume of time national cur-
rency

¬

rightly conceiving that this enlargement
will tend to increase tho prices of their agricul-
tural

¬

products They do not see however
that it Iif very easy destroying credits not
only to counteract the effect of an Incroaio ot
cash but to overbalance It Thus although
tho Sherman act is steadily adding 4000
000 por month to the quantity of cur-
rency

¬

in tho country It Is alarming the
lenders of credits so much as to produce as
wo see a shrinkage of prices Taken by itself
tile emIssion of nearly S4000000 per month-
of the legal tender notes given for the pur-

chase
¬

of silver bullion ought to result In Infla-
tion

¬

and It would do so woro it not for tho
dread which It has inspired of a coming sus-
pension

¬

of gold payments British capitalists
particularly have called homo a largo amount
of their old investments In this country and
are chary of making new ones This example
is followed aa far as it can be by tho capitalists
of New York and other Eastern cities and
lionco tho Woet and the South lied dllllculty In
getting either credit or currency with which
to do their business and develop their natural
resources Jvon here In Now York our banks
with n rodorvo In lawful money as I have
already mentioned of 110520400 have re-

duced
¬

their loans to 409304200 whereas on
Doc 31 18n with a reserve only 1457500
greater thoy wore loaning 437722000 or
28417800 moro than they aro loaning now
On tilt other hand time cry hero at time East

for a repeal of tho Sherman act proceeding
from a belief Hint tliu repeal will at once
restore conlldonco anti put prices up Is oQually
irrational lth that for lie continuance of the
net anti for iin enlargement of its operation
Sothlng will have any permanent effect In ills
polling tho fears ot Investors but a complete
cessation of tho clamor for the tree coinage of
silver which nccoracnnlos the resistance to the
repeal of tho Sherman act nnd which per
letually threatens thn maintenance of the
gold standard H iU almost certain that a
majoritY of both houses of tho now Congress
aro against stopping or even restricting tho
Present purchases of silver find unless all
signs tail next winter will see tIle postage
of a freo coinage bill which though it will
probably bo vetoed by President Cleveland
will Keep alive tho present tears in regard to
tile future of our currency In comparison
with a freo Silver act tho tliprraon act Is a
consorvntho measure and on tho whole wo
ought to bo thankful that we have to endure
nothing wono That It drives gold out of the
country Is true but in this respect it acts
slowly and after Europe has taken from us a
low millions more of the metal its power to
absorb It will be much lessened while tho
growth of thin countrys business and the in ¬

crossed uso of cash In the place of credit Jn
the agricultural districts tends to reduce the
aflatlye effect of the additional currency
Clearly If the Sherman act wore to berepealid
Immediately tho eesutlon of tbo Uiu of
Treasury notes caused by the repeal would
lead to a eradatl contraction whICh In Its

I Zr

way would be as Injurious to tilth prices
11 the recent shipment told bate lIMn-

Tho present stringency hits as usual been
aggravated by the custom of out city banks
to attract deposit from country banks by
the payment Of Interest on them The result
1Is that when the supply of money 1Is In xcesi-
ot tho demand the depository banks are In
dueod tot tho take of earning the Interest
they agree to par on country bank balances
to lend money freely at low rates and thus to
stimulate speculation As ooh however os
money Is wanted urgontlr here the country
books want It too And thus tho stringency Is
greatly Increased It IIn true that If city
banks refused to pay Interest on country bank
deposit time country banks could lend their
money directly to borrowers here Btlll If
a country bank officer had to take himself
the risk and responsibility of making loans In
this market ho would do It cautiously and to u
much loss extent than tho full amount of the
balance which ho now leaves with confidence
In n good city bank At nil events seems as
though the rato of Interest jnld on country
bank balances might bettor be inside to vary
with the market for money find not be fixed
as It Is now-

A moro cheerful feeling Is reported ns hav-
ing

¬

prevailed on Saturday In the money mar
ket and on the Stock Exchange and prices
showed symptoms of a tendency to advance
That they will advance somewhat the course
ot the weok Is likely The feeling ot depres-
sion

¬

which leads people to sell things Instead
of buying them has lasted so long now that
It Is time for It to begin to die out and unless
some new scare Invented to revive It n more
cheerful disposition ought to take He place
Some oftho active stocks too Imvo very prob-
ably

¬

been depressed below their true level by
short sales and nn attempt by the sellers to
001 or will naturally put thom up Any greator
general rise after tho severe losses which buy-

ers
¬

hao lately had to suffer Is however at
present not to bo expected Confidence Is a
plant of slow growth and tho conditions now
prevailing arc not well calculated to hasten Its
maturity MATTHEW MAIIMIAIL
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BUNPAV March 10
Thin sum ft the Trfastiry balance nt the

closoof business on Saturday was SI 92710318-
a decrease as compimil with lImo iirovlous
Saturday of S41tilH National bank note
circulation outstanding 175804207 lial-

anco of doiioxits to redeem national bank
noteS 22083035 a dncroaeo for tho wook ot

103305

Statistics relating to sllvor biillloi rortin-
cntcB dealt In on time Stock Exchanirn are-

as follows Silver bullion on hand March 18
485047 ounci a decrease of 20140 ounces
for tile week certificates outstanding 485
The allngs In tile certificates on lie Stock
Exchange for tile wook 05000 ounces at Kti-

3h closing at 834
The weekly bank statement shows

JMrrfc 11 Hatth IS nnran-
yns 4J477BrxX f4W30linn IerS47l5iKti-

epoills 44721J181 441UllllllO SIte 0248201-
Ireulafn llix70 til 141100 lime BJ80O-

tndSlesli linirOO 44BHII liflO Inn 2l 4 4W-
723M1XIbpeiC 72lliilMXJ lec 2101100-

SS3Henerve 31 447iM si iit02ll iou flee Bin
lieioreJ Illd024J5 104l27li Uec laiqjB-

urelus 4ii4n275 nojiiiar lime Hiu3bx
The surplus a pear avu was JIOHD700 and two years
gu moan
The Poly Mining Company has declared

monthly dividend No 7l of 25 cents norshure
niaUnit 77GOJO paid In dividends todaoi-
iayablu March 21 at iso oihico of the transfer
uucuts Messrs Lounubury Co

1RKSinrNT FKlTOX UECKiriStt

Judge Taft Sliiken n llnntjAppointment for
the Cinclanntl Hnullicrn Hjalem

CINCINNATI March 17Upon petition of Sam
ual Thomas of Now York tho appointment of-

a receiver was mada for tho Cincinnati New
Orleans anti Texas Ilirlflo Hallway tIme Cin-

cinnati
¬

Southern last night by Judo William
U Tuft of the United States Circuit Court B-

p 1eltoii President of the Cincinnati Now
Orleans ansi Texas Pacific Hallway was ap
pointed receiver Mr Ieltons bond was flxod
at 100000 and his sureties are Charles U
Anderson Lewis C Weir and Judge Judson
Harmon

Judge Taft mode the appointment Iu cham-
bers

¬

In the office of Itamser Maxwell A-

lnD oylafo last evening The allegations of
Mr Thomass petition were not made public
but they satisfied the Court IngenertIl terms
ft Is said that time petition alleges the Insol ¬

vency of time company and its Inability to give
bonds for defending Itself against claims on
account of the defalcation of Secretary and
Treasurer Poughty several rear ego antI that
U U unable to avoid attachments of its
property in cases of judgment Bgnlnat it
Tin GlnolnnaU New Orleans and Texasr clflo Hallway Company are lessees ol the
Cincinnati Southern

a


